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Through the grace of God, our church has
grown in size, with around 700 people
attending our various services on Sunday.
Our church building in East Lindfield is, and
has been for quite some time, inadequate for
our needs, and so we have been hiring
various venues in Chatswood for our Sunday
Services and other church activities. The
hiring of multiple venues is less than
satisfactory because, amongst other reasons,
it complicates the organisation and co-
ordination of activities, duplicates already
scare resources (in terms of both financial
and human resources) and makes it difficult
for brothers and sisters to have fellowship
with each other.

As you know, the Church Development
Committee and the Board of Deacons have
been investigating various options to address
the future needs of our church. Our dream
and vision is to have a bigger church
building, one that enables us to conduct most
of our activities in one location. In addition,
our vision is that this building can be used as
a new base to further expand our ministries
and to reach out to more people in the north-
shore area of Sydney.

Stages of Development %% & B Bz

Based on current estimate, this project will
cost around $15 million. We envisage that
the church development will occur in three
stages:
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Stages [& % Cost Estimate
filist & A

Stage 1: To acquire a piece of land suitable for church building $5 million
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Stage 2: To design the future church building and obtain Development

Approval from Council
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$0.5 million
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Stage 3: To obtain Construction Certificate and to construct the church
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$10 million
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Funding of the Development B @ X EEEELS

This development project may be funded
from the following sources:

1. Money in the Church Building Fund and
General Fund Reserve — we have about
$500,000 from these sources that can be
used in this project. Ideally, we would
like to keep this money in reserve and
use it to fund the on-going cost of
borrowings, rather than use this amount
upfront.

2. Free will offering.
Interest free loans.

4. Low interest loans - interest
expected to be no more than 3% pa.

rate

5. Loans from external sources (e.g. banks,
religious bodies, etc) — Interest rate
expected to be over 7.5%pa.

Our preference is to fund as much of the
costs as possible from free will offering
because this would minimise the financial
pressure on the church going forward. Based
on the preliminary financial analysis that we
have done, it is preferable not to fund Stage 1
with interest bearing loans. Accordingly, we
have set the following funding targets for
Stage 1:

*  Free will offering - $4 million

e Interest free loans - $1 million

The Next Step | — & &1 &l

Given the cost of land or real property
purchase, the current lack of adequate funds
and the cost of funding, our church will only
actively look for and pursue suitable land
once we have received commitments of at
least $4 million in free will donation and at
least $1 million in interest free loans. In
the meantime, the church will continue to
monitor the market and inform the
congregation should any suitable
opportunities arise.
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Your Prayers and Financial Support {R iV 18 &5 5 Bf Bt By 2 FF

We ask that you keep this church building
project in your prayers, as we must seek the
will of God in everything we do. Further
announcements will be made regarding the
prayer meetings that are being organised for
the church development project.

We also ask that you prayerfully consider
supporting this church project financially. To
aid our planning, please complete and return
the attached pledge by no later than Sunday
9 August 2009. The information you
provide will remain confidential. To ensure
confidentiality, please return the form
directly to the following members of the
Board of Deacons in your congregation:
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Congregations & 3 Deacons I
Cantonese &35 Anthony Ho i i& %
Lincoln Cheung g i 3¢
Raymond Yu %58
English #<5%/ SWITCH KT Chan [5 [52
Mandarin % 18 5 Peggy Ngai F iR T EL

Family Meeting % &

The church will hold a family meeting in
relation to this development project on
Sunday 2 August 2009, 3:00pm at East
Lindfield Church. The family meeting is for
all congregations and translation will be
provided.

Enquiry &

If you have any questions, please contact Rev
Sam Lui (Senior Pastor)), K T Chan
(Chairman, Deacon Board), Anthony Ho
(Vice-Chairman, Deacon Board) and
Raymond Yu (Financial Secretary, Deacon
Board).

Church Development Committee
19 July 2009
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Church Building Fund Pledge Form (Stage 1)

The information provided below will remain confidential. " & HHYERHE & R 25,
Name #: 4 :

(English #7) (Chinese H137)
Address Hi ik

Phone EF5: Email &
Congregation & i%: O Cantonese &% O English B35 /SWITCH O Mandarin 3@ 5E

O Yes, I support the church building project and will keep this project in my prayers. F 3 £F#L
@ A G i By HEtE o (Please join the prayers meetings that will be organised by the church 3
SN 1 R 20 B ROATIRE B) )

I would like to support the church building fund and pledge the following amount(s) towards the
cost of Stage 1 FRFAZE SCRFAUE @4 Fd, WPl F 1B I E 4 (please tick and

complete all applicable choices below 5 BEFENGHE Z 255 )

O (A) Free will givingH FHZEEL $ Payment option {5 X: (please tick
and complete all applicable choices below 5 EEfEIEZ2E4K)
O  Paynow HAEZf) §
O I have attached a cheque for this amount AX AJff FS7 25, (Please make cheque
payable to 37 ZE450H: Evangelical Free Church of Australia Inc.)
O I have transferred the money by electronic fund transfer A& A 2L LAHEN 48T
HEIE. (Please refer to the church web site for instruction 3522 & 48uEFER.)

O PayZff § By this date 7E[: H #iqi:
O Pay Zff § Whenever the money is required to purchase the

land/ real property ‘i 25 ZE[ E 1 Mol 2E0%.
O (B)Loan &K (please see note i EiEIT)
O Interest free loan of HE &2k $

O Low interest loan {KE &2k $
Please indicate when you wish the money to be repaid &5 &5 BH /R 7 S 3 2 H:

O within 5 years O 5 -8 years 4 00 whenever the church is able
FESHFA G A RE S R

Note: We will announce further details regarding the terms and conditions of the interest free loan and low
interest loan after conducting further financial modelling, but it is expected that the loan will be unsecured,
the interest rate will not be more than 3%pa and the interest may be accrued rather than paid at fixed interval.
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O (C) Others, please provide details HAt (FEF2ALEE4N)

Would you like to help with the church development project? Please specify. {RFHS FZaid s
sTEINE? 55 2 AGREH.

Do you have any suggestions or comments /K7 {f/EEHE At 7 F ok = 7.2

Please retain a copy for your record. 5 H 47T FHI8 K



